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SUNDARESHA & ASSOCIATES

Charfered Accountants Continuation Sheet

Emphasis of Matter

As referred to in Note No.1 of Notes to Accounis and according to the Management relevant
Accounting Standards prescribed by the Institute of Chartered Accountants of India are not
mandatory and hence not applicable for the reasons stated in the said note. The consequential
impact thereof on these financial statements has not been identified. Our opinion is not modified
in respect of this matter. '

Responsibilities of Management and Board of Trustees for the Financial Statements

Management is responsible for the preparation and presentation of these financial statements
that give a true and fair view of the state of affairs, surplus or deficitand receipts & payments of
the Trustin accordance with accounting principles generally accepted in India for Not-for-Profit
Organizations. This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the financial statements that give
a true and tair view and are free from material misstaiement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Trust's ability
to continue as a going concern, disclosing, as applicable, matters related to goingconcern and
using the going concern basis of accounting unless management either intendsto cease
operations or has ho realistic alternative but to do so.

The Board of Trustees are responsible for overseeing the Trust's financia reporting process

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reascnable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is nct a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud orerror and are considered
material if, individually or in the aggregate, they could reascnably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

#» |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud
ishigher than for one resulting from error, as fraud may involve collusion, forgery,
intentional emissions, misrepresentations, or the override of internal control.










5 J B INSTITITE OF TECHNOLOGY
A Unlt of SRI ADIGHUNCHANAGIRI SHIKSHANA TRUST @
BGS Health & Education City
Uttarahalli Read, Adjacent te Abhiman Studio,
Kengedi, Bangalore - 560 060.

INCOME & EXPENBITURE ACCOUNT FOR THE YEAR ENDED 315T MARCH 2020

EXPENDITURE

AMOUNT AMOUNT INGOME AMQUNT AMOUNT
Rs. Rs. Rs. Rs.
By | Establishment Expenses " Foas Collections
E 8 l{mgt. Share) Ajic 6,565,387 Agmlssion Fee 500
Guesl Lecturer Salary 5,41.800 Application Fee 4,689,200
Provitent Fund {mgt. Share) Atc 26,60,370 Bus Fee 32.34,000
Salary Adc (gross) 175414878 | 17.97,72,435. Elibility Fee ,19,000
Fea Fine 1.03.864
" Administrative Expenses tdentification Fee 100
Adverlisement Charges 480954 Identity Card Fee 300
Campus Management Solution v 4 54 689 Indianred Cross Membership F 1,48,600
Electricity Charges §9,92,254 Magazine Fee 25
E-tds Fillng Charges - 25,595 Medical Examination Fee 60
Examination Expenses *” 5,73,424 Placement & Soft %@ Training 38,500
Miscellaneous Expenses * 7.857 Reading Room Fee 20
Cffice Maintenance 1,72,863 Reglstration Fee 12,000
Postage And Courier Charges * 31,584 Sports And Games 2.$7.100
Printing And Stationery 13,111,880 Tution Fea 35,94,28,218
Project Expenses « 53,800 Universlty Registration Fee 7,680,000 [ 36.53,28582
Refreshment Charges ¥ . 65,182
Sectrity Service Charges ' 27,581,480 * | University Fee Collaction
-Staff Welfare Expenses v 10,14,680 Carriar Guidence &sentice Fun 59,340
Telephone Charges ¢ 89,947 Cultural Activities 1,468,450
Travelling And Conveyance ¥ 1,57.330 E- Resourrce Consortiurm Fee 22,220,010
Water Charges 7,53810 1,69,24 169 E-tearning Fees 15,35,500
- Nss Fee 1,18,860
" Fee remittance to govt. Sports Development Fees 4,44 900
Affiliation Fee Paid 4,58,000 Sports Fees 200
Cormed-k Fee Paid 25000 Student Development Fee 74,305
Universily / Board Fees 75,78,300 Teachers Devélopment Fee 74,305
Applicationfentry Fee Paid 15,000 P University Davelopment Fae 14,582,180
indian Red Cross Society 32,450 Wonen Cell Fee 28,650 §1,87,670
Registration Fee Paid 16,52.020
Students Welfare Fund({swf) Paig 54150 " | Rental nceme
Teachers Welfare Fund(twf} Pai 54 150 88,70,110 | ./~ Cncket Stadium Renf Received 82,500
Rent Received 131,140 2,23,540
" Student Activities Exp
Fungtion Expenses / Graduatian 48,95,126 " | interest Received
Internetiwebsile Charges 16,345,266 Interest On 5B 23,73,840
Jourrals! Subcription 2,07,263
Magazine Charges 2,682,091 " | General Income
News Paper & Periodicals 34,114 Braakage Gharges Received 2,23,100 7
Student Induction Programme E; 1.68,837 7 Bus Fee Of Bgs Gims 1,190,080}
Student Infernship Pro. Expendit 1%,92,600 Ceriflcate Course Fee 21,37,000 -
Students Practical / Training Exp 53,287 Flags & Stamps 45,080
Placement & Soft Skill Expensey  5,32,57.318 Gymnicium 4,12,750 |
Fooja Expenses 82.440 leee Registration Fae 7.000 |
Sports Expenses 5,38,347 Other Fes (sal Recoveries) 16,768,718
Student Activities Expenses 3,086,012 Placement & Softskill Training H 8,59,600 1
Student Welfare Expanses 1,864,475 Registratioh Fee 577,506
Sludents Projects Expenses 67,400 Remuneration & Centre Charge 5,13,466 1
Students Unifarmsfid Card 3,26,883 $,90,91,458 |~ Sale Of Scrapsiold News Pape 93,950
Sale: OF Student Materials 48348 1~
" Purchase Of Blue Book & Practical Baok k 10,58.982 |~ Staff Uniferm Fee Received 27,420
Sponsorship 1,74,250
" Rates & Tax Staff Bus Fee 7.79,608 | 75,87,188
Prefessional Tax (Institution) 2,500 (.,
Property Tax 36,35.794 36,38,294 " | Awards Received
BGS Health & Edusation Trust {r) 1.00,G600
" KSCST Project Account 72,500 -
" Repairs & Maintenance
Annual Mainenance{ame) 21,99.742
Borewell Repair And Maint Chary 11.,35,969
Building Maintenance 1721415 o
Computer Maintenance 2410383 1
Eleotrical Maintenance 13,584,300
Garden Maintenance 16,32,073
General Repairs & Maintenance 11,22,891 P
Generator Maintenance 1484825 |\
House Keeping Charges 45,03,727
Lift Maintenance 1,05:817
Software Maintenance 14,00,540
Fire Maintenance Charges 31,293
Ups Malatenance 5,31,000
Xerox Maintenance 1,75,709 1,94,49,562 | ~"
29,38,77,451 “o > of038,18,00,921
P )
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8 J B INSTITITE OF TECHNOLOGY
A Unit of SRF ADICHUNCHANAGIRI SHIKSHANA TRUST &
BGS Health & Education Gity
Uttarahalli Road, Adjacent to Abhiman Studig,
Kengeri, Bangalore - 560 080.

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31ST MARGH 2020

RECEIPTS AMOUNT AMOUNT PAYMENTS AMOUNT AMOUNT
Rs. Rs, Rs. Rs.
To | Opening Balance By | Establishment Expenses
Cash on Hand - E S1 (mgt. Share) Alc 6,568,143
Cash at Bank Guest Lecturer Salary 5,41,800
Canara Bank-02 1,09,08,350 Provident Fund (mgt. Share} Alc 26,687,334
Canara Bank -1150 11,911,321 Salary Alc (gross) 17,59,14,878 | 17.98,00,155 |+
Canara Bank -3314 2,92,113
Canara Bank Sb A/c-4792 4,156,907 " | Administrative Expenses
Canara Bank -976 2987,164 { 1.57.75,845 || Advertisement Charges 4,90,954
Campus Management Soluticn Expel 4,54,689
" | Fees Coliections Transportatior Charges 70,65,093
Admission Fee 500 Electricity Charges 89,92,224
Application Fee 4,35,600 E-ids Flling Charges 25,595
Bus Fee 31,40,000 Examination Expenses 573,424
Elibility Fee 7.67.000 Miscellaneous Expenses 7.657
Fes Fine 1,03,864 Office Maintenance. 1,72,883
ldentification Fee 00 Fostage And Courler Charges 31,584
identity Card Fee 200 Printing And Stationery 13,111,860
Indianred Cross Membership Fee 1,40,950 Project Expenises 53,600
Magazine Fee 25 Refreshment Charges 5,182
Medical Examination Fes 60 Security Service Charges 27,81,490
Placement & Scft Skil Training 38,590 Staff Welfare Expenses 10,14,680
Reading Room Fee 25 Telephone Charges 89,047
Registration Fee 12,000 Travelling And Conveyance 1.57,330
Sports And Games 2,81,200 Water Charges 7,50.810 23989202 |
Tution Fee 32,84,44,393
University Registration Fee 6,24,000 | 33,39,88,507
" | Fee remittance to govt,
" 1 University Fee Collection Affiliation Fee Paid 4,538,000
Carrier Guidence &service Fund 56,220 Comed-k Fee Paid 25,000
Cultural Activities 1,408,800 University / Board Fees 75,78,300
E- Resourrce Consortium Fes 21,03,01¢ Application/entry Fes Paid 15,000
E-learning Fees 14,31,000 Indian Red Cross Soclety 32,490
Nss Fee 1,12,780 Registration Fee Paid 18,52,020
Sports Development Fees 4,21,500 Students Weffare Fund(swf) Paid 54,150 .
Sports Fees 200 Teachers Welfare Fund(twf) Paid 54,150 98,70,110 |«
Student Development Fee 70,505
Teachers Development Fee 70,505
University Development Fee 14,05,120 " | Student Activities Exp
Women Cell Fee 28,130 58,38,770 Purchase Of Blue Book & Practical 10,58,982
Function Expenses / Graduation Day 46,73,626
" 1 Rental iIncome Internetfwebsite Charges 15,35,26G
Cricket Stadium Rent Received 92,500 Joumnals/ Subcription 207,263
Rent Received 1,31,140 2,23,640 v | Magazine Charges 2,62,091
News Paper & Peripdicals 34,114
" | Interest Received Placement & Soft Skill Expenses 5,32.67.318
Interest On SB 23,73,840 [ 7| Pooja Expenses 82,440
Sports Expenses 5,386,347
™ | Intra Trust Receipt Student Aclivities Expenses 3,06.012
BGS GIMS Hostel - Kengeri 1,00,00,000 Student Welfare Expenses 1,64,475
SJBIT - Hostel 84,00,000 Student Induction Programme Exp 1,68,837
SJBIT - M.Tech 5,00,000 Student internship Pro. Expenditure 11,982,600
SJBIT - MBA 30.01,800 2,22,01,800 b Students Practical / Trainlng Expens 53,287
Students Projects Expenses 87,400
" ! Awards Received Students Uniforms/id Card 3,726,883 6,39,28,541 [\
BGS Health & Education Trust (1) 1,00,00¢ | .
" | Grants Received " | Financial Charges
Granis(ksteps) 5,00,000 Bank Charges 14,895
Grants (VTU) 1.,67,292 " | Rates & Tax
Grants-DST Nimat Project 10,48,000 Professional Tax {Institution) 2,500
MNSS Grants Received 10,060 17,25,292 1.~ Propery Tax ) -~ 36,35,794 36,38,294
we
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RECEIPTS AMOUNT AMOUNT PAYMENTS AMOUNT AMOUNT
Rs. Rs, Rs. Rs.
" | General Expenses
Membership Fee Paid 1,298,500 |~
" | General Income " | Conference/seminariworkshop
Breakage Charges Received 223,100 Conference/workshop (basic Sciencd 31,560
Bus Fee Of Bgs Gims 1,410,000 Conferencefworkshop (civil Dept) 22,375
Certificate Course Fee 21,37,000 Conferencelworkshop (cse Dept.) 1,73,304
Flags & Stamps 45,080 Conferencelworkshop (ece Dept) 54,931
Gymnicium 4,12,750 Conference/warkshop (ise Dept.) 1,33,912
leeg Registration Fee 7,600 Conference/workshop (mech Depl) 1,058,410
Other Fee (sal Recoveries) 14,63,402 Conferencelworkshop( Ese Dept.) 26,200
Placement & Softskill Training Fee 8,590,600 Conferencefworksiop{chemistry Deyj 11,805
Registration Fee 5,77.506 Conferencefworkshop-physics 15,475
Remuneration & Centre Charges 5,13,466 Faculty Development Programme Ex 79,02,797
Sale Of Scrapsfold News Papers 93.850 Conferencetworkshap (mba Dept) 25,124 85,02,902 ~
Sale Of Student Materials 48,348
Staff Uniform Fee Received 27,420 " | Fee Refunds Mada
Sponsorship 1,74,250 Bus Fes 20,000
Staff Bus Fee 7.79.600 T4¥1,872 7 | Carrier Guidence &service Fund 300
Cultural Activities 750
" | Other Advances E- Resourrce Consortium Fee 11,250
Cns Infotech 14,00,000 E-learning Fees 28,500
Manjula A 5,00,000 Elibility Fee 15,000
Pushpalatha G 1,01,000 Fee Advance 18,47.110
SR Technologies 8,50,000 Indianred Cross Membership Fee 750
SV Tent House 3,00.000 31,51.000 P | Nss Fee 600
Sports And Games 1,500
" | Fee Advances Sports Development Fees 2,250
Alurnni Association 3,70,000 Student Development Fee 375
Fee Advance 2,97,23,633 3,00,93,633 Teachers Development Fee 375
Tution Fee 16,886,960
" |Salary Recoverles University Development Fee 7,500
Salary Recovery - E S| 1,980,055 Unlversity Registration Fee 42,000
Salary Recovery - LIC 8,55,985 Women Cell Fee 150 36,66,370 | o
Salary Recovery-P F 24,27.685
Salary Recovery -P T 7.26,600 " | Laboratory Expenses:
Salary Recovery-TD S 77,21,650 Lab Maintenance - Cse Dept. 23,984
Service Tax ! GST 40,186 L.ab Maintenance - Ece Dept 1,27,666
Staff Association Fund 2,28,300 1.21,80,341 | v Lak Maintenance - Eee Dept. 1,60,100
Lab Maintenance - Ise Dept. 31,208
" | Statutory Recoveries Labr Maimtenance - Meeh Dept. 1,60,859
T D S (general) Recovery 5591,245 |- Lgb Maintenance - Physics Dept 23,122
Lab Maintenance -chemistry Dept. 38,030
" iAdvance To Staffs Lak Maintenance. -civil Dept 2,560,008 §,34.077
HOD - MBA 59,500
HOOD Civil 41,200 " | Repairs & Maintenance
HOD CSE 1,05,550 Annual Maintenance(amc) 21,99,742
HOD ECE 36,300 Boréwell Repair And Maint Charges 11,35,969
HOD EEE 52,500 Building Maintenance 1T.21 413
HOD 18E 45,850 Computer Maintenance 24,10,363
HQD M.Tech 54,700 Electrical Maintenznce 13,094,300
Staff Advance Given 31,000 4,28,600 1~ Garden Maintenance 16,32.073
General Repairs & Maintenance 11,22 891
" | Dutstanding Liabilities Generator Mainienance 14,684,625
Gifts Awards And Prizes 5,000 |~ House Keeping Charges 45,03,727
Lift Maintenance 1,058,817
" | Advance For Equipments Ups Maintenance 5,31,000
Advanced Power & infra Solutions 2,48,550 Software Maintenance 10.00,640
Efficient Engineers 6,20,000 5,658,650 v’ Fire Maintenance Charges 31,293
Xerox Maintenance 1,765,708 1,94.49,562 -
" | Vehicle Maintenance
Fuel For Vehicle 9,76,786
Vehicle Insurance 48,841
Vehicle Spares & Repair Charges , 1" o 396,314 -
Vehicle Tax s 24418 14,458,350+
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RECEIPTS

AMOUNT AMOUNT PAYMENTS AMOUNT AMOUNT
Rs. Rs. Rs. Rs.
" | Advance received { Liability }

" | Advance Far Materials Advance Recelved 5,56,210 .
Bright Electricals 1,18,000 Medical Expensesimedi-claim insural 50,000 7,068,210 -
Laimark Technologies 65,000 1,83.000 v

" { Capital grant received

" | Advance To Contractors Grarts-DST Nimat Project 10,17,678
Ethnotech Academic Solutions 1,12,00,000 [« Grants (viu} 1.67.202 11,84,970 | -

" | Computers And Software " | Grants Received
Softwares 3,48,997 [ KSCST Project Account 72,50C

" | Advances Recelved (Liability)

Advance Received 77,33,433 " | Statutory liabilities
Dr K R Natara] 1,158,317 Salary Recovery-E£ 5| 1.80,055
Medical Expensas/medi-claim Insur; 50,000 78,98,750 { Salary Recovery - LIC 8,55,985
Salary Recovery-P F 24,27 665
Salary Recovery -P T 7,26,600
Salary Recovery -TD S 771,21,550
Staff Association Fund 2,28,300 1,21,50,175 [«
" | TP S {general) Recovery 5591345 |
" | Intra-trust
BGS Gims- Kengeri 2,00,00,000
SACST 1,70,00,000 |  3,70,00,000 |~
" | Advance to contractors
Skyrim Innoviation (p) Lid 15,00,000 =
" | Advance to others
Pushpalatha G 3,22,500
Ranganath 20,000
3 R Technologles 8,50,000
5V Teni House 3,00,000
Cns Infotech 14,090,000
Manjuia A 500,000 33,92,500 |~
" Advance For Equipments
Advanced Power & Infra Sclutions| 4,138,750
Efficieént Engineers 6.20,000
Milenium Technalogies (i) Ltd 16,560,000 46,93,750
" Advance For Materials
Bright Electricals 1,18,000
Laimark Technologies 65,000 1,83,000 [
" | Advance To Staffs
Hod - Mba 50,500
Hod Civil 41,200
Haod Cse 4,085,550
Hod Ece 36,300
Hod Eee 52,500
Hod tse 45,850
Hod Mech 54,700
Staff Advance Given 31,000 4,26,600 |-~
" | Fixed assets
CCTV Systems 4,80,508 [
Computer - Ece Dept 359,800
Computers - Cs Ande Dept. 36,58.000
Computers - Eande £ngg Dept. 5,39,850 .1
Computers -hrd 18,11,600
Printers & Scanner 215,029+
Softwares 2,081,762 }-
Furniture And Fittings 58,21493
Lab Equip.- Civil Engg Dept. 1,47.324
Lab Equip.- Mechanical Engg Dept, 20,76,572
Lab Equipment - Ees Dapt. 3,006,650+
Lak Equip.- E And C Engg Dept. /,.-a-,a'aA,AQ;_NO +
Generatorg | 19.28:300 |



















SUNDARESHA & ASSOCIATES

Chartered Accountants Continuation Sheet

Emphasis of Matter

As referred to in Note No.1 of Notes to Accounts and according to the Management relevant
Accounting Standards prescribed by the institute of Chartered Accountants of India are not
mandatory and hence not applicable for the reasons stated in the said note. The consequential
impact thereof on these financial statements has not been identified. Our opinion is not modified
in respect of this matter.

Responsibilities of Management and Board of Trustees for the Financial Statements

Management is responsible for the preparation and presentation of these financial statements
that give a true and fair view of the state of affairs, surplus or deficitand receipts & payments of
the Trustin accordance with accounting principles generally accepted in India for Not-for-Profit
Organizations. This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the financial statements that give
2 true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Trust'sability
to continue as a going concern, disclosing, as applicable, matters related to goingconcern and
using the going concerh basis of accounting unless management either intendsto cease
operations or has no realistic alternative but 1o do so.

The Board of Trustees are responsible for overseeing the Trust's financial reporting process

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financiat statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
guditor’'s report that includes our opinion. Reasonable assurance is a high level of assurance, but
Is nct a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud orerror and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» ldentify and assess the risks of materiai misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
thoserisks, and obtain audit evidence that is sufficient and appropriate to provide a basis
forour opinion. The risk of not detecting a material misstatement resutting from fraud
ishigher than for one resulting from eror, as fraud may involve collusion,
forgery.intentionat omissions, misrepresentations, or the override of internal control.

























SUNDARESHA & ASSOCIATES
Chattered Accountants Continuation Sheet

Emphasis of Mafter

As referred to in Note No.1 of Notes to Accounts and according to the Management relevant
Accounting Standards prescribed by the Institute of Chartered Accountants of India are not
mandatory and hence not applicable for the reasons stated in the said note. The consequential
impact thereof on these financial statements has not been identified. Our opinion is not modified
in respect of this matter.

Responsibilities of Management and Board of Trustees for the Financial Statements

Management is responsible for the preparation and presentation of these financial statements
that give a true and fair view of the state of affairs, surplus or deficitand receipts & payments of
the Trustin accordance with accounting principles generally accepted in India for Not-for-Profit
Organizations. This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the financial statements that give
g true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsibie for assessing the Trust'sability
to continue as a going concern, disclosing, as applicable, matters related to goingconcern and
using the going concern basis of accounting unless management either intendsto cease
operations or has no realistic alternative but to do so.

The Board of Trustees are responsible for overseeing the Trust's financial reporting process

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and fo issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud orerror and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¥ |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
thoserisks, and obtain audit evidence that is sufficient and appropriate to provide a basis
forour opinion. The risk of not detecting a material misstatement resulting from fraud
ishigher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.






















